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Linked Structured Deposits (CLSD)

NAB Currency Linked Structured Deposits are only available to wholesale clients as defined by

the Corporations Act 2001 (Cth)

What are Currency Linked Structured
Deposits?

Currency Linked Structured Deposits (“CLSDs”) are structured
deposits that give investors the possibility to achieve an enhanced
yield higher than what may be received from a standard term
deposit. CLSDs link yields to movements in the Spot Exchange
Rate of a Nominated Currency Pair providing an investor with a
known Minimum Return.

CLSD investment options

There are three CLSD types an investor can execute:

1. Range: Investors receive the Maximum Return if the Spot
Exchange Rate does not touch the nominated Ceiling or Floor
throughout the period (Trigger Event). If a Trigger Event occurs
the Minimum Return is paid at maturity.

2. Bull: Investors receive the Maximum Return if the Spot Exchange
Rate moves up to or above the nominated Ceiling throughout
the period (Trigger Event). There is no Floor. Raising the Ceiling
will correspond with greater Maximum Return and/or Minimum
Return. If a Trigger Event does not occur the Minimum Return is
paid at maturity.

3. Bear: Investors receive the Maximum Return if the Spot
Exchange Rate moves down to or below the nominated Floor
during the Term of the investment (Floor Trigger Event). There is
no Ceiling or Ceiling Trigger Event. Lowering the Floor will
correspond with greater Maximum Return and/or Minimum
Return. If a Trigger Event does not occur the Minimum Return is
paid at maturity.

Features of a CLSD

« Principal Amount: Minimum AUD100,000 (or equivalent).
« Term: One month to one year.

» Return: On Maturity Date NAB will pay a Minimum or Maximum
Return.

« Currencies: Deposits can be made in AUD, USD, NZD, GBP, EUR,
JPY, SGD, and CAD or any other currency agreed by NAB.
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Why consider a CLSD?

« Forego a guaranteed rate of return on a standard term deposit to
potentially earn a higher return.

+ Accept therisk that you may only receive the Minimum Return
which may be significantly lower than comparable rates for a
standard term deposit.

Benefits
+ CLSDs can offer the possibility of Yield at a rate above the rate
offered on standard term deposits.

« Currency Bull Deposits and Currency Bear Deposits may lessen
the financial impact of adverse currency movements.

« Funds held on a CLSD can be used as security for a loan from
NAB for the same term.

Risks

Minimum Return is usually below comparable rates for a
standard deposit term.

» CLSDs may increase an investor’s financial exposure to adverse
currency movements.

« Maximum Return remains fixed until Maturity Date even if the
market interest rates for similar deposit terms increase.

« Thereisno guarantee a Trigger Event will or will not occur.

« CLSDs may not be withdrawn or terminated early, in full orin
part, prior to Maturity without NAB’s consent (and economic
costs are payable).

NAB strongly recommends that you talk to your legal, financial or
tax adviser to understand the risks involved before entering into a
NAB CLSD.

Not a deposit

CLSDs are not deposit liabilities and are not protected under the
Australian government Deposit Protection Scheme.

Who can apply?

Companies, individuals, partnerships, trusts and non-profit
organisations who are signed up to NAB’s Wholesale Investor Register.
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NAB - Currency Linked Structured Deposits

Examples - illustrative and hypothetical

@ Term: 1year
-2 Deposit size: $1,000,000

Range CLSD:
Maximum Return in a Range Deposit is achieved when the

Ceiling and Floor are not touched at any time during the term.

The investor views the AUD/USD Spot is unlikely to trade below

0.6950 or above 0.8050 at any time in the next year.

@ Maximum Return: 8.00% p.a.
é Minimum Return: 1.00% p.a.

Results on Maturity Date:
@ No Trigger Event: $80,000 (Max)
@ Trigger Event: $10,000 (Min)

Bull CLSD:

Maximum Return with a Bull Deposit is earned when the
Ceiling is touched.

The investor views the AUD/USD Spot is likely to trade above
0.8050 at any time in the next year.

é) Maximum Return: 8.00% p.a.
é Minimum Return: 1.00% p.a.

Results on Maturity Date:
@ No Trigger Event: $10,000 (Min)
@ Trigger Event: $80,000 (Max)

Bear CLSD:

Maximum Return with a Bear Deposit is earned when the
Floor is touched.

The investor views the AUD/USD Spot is likely to trade below
0.6950 at any time in the next year.

@ Maximum Return: 8.00% p.a.
é Minimum Return: 1.00% p.a.

Results on Maturity Date:
@ No Trigger Event: $10,000 (Min)
@ Trigger Event: $80,000
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Range CLSD - Range Trading

0.8500

Ceiling: 0.8050

0.7500

FloOr:0.6950 == = == === = e e e m e

0.6500
= No Trigger Event = Trigger Event

Bull CLSD - Ceiling

0.8500

Ceiling: 0.8050

0.6500

— No Trigger Event = Trigger Event

Bear CLSD - Floor

0.8500

FlOOr:0.6950 == = = == ;- e — i m e ———— T == ———

— No Trigger Event = Trigger Event

0.6500
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NAB - Currency Linked Structured Deposits

Contact us

To find out more about NAB Currency Linked Structured Deposits please call us on 1800 865 155
(8:30am to 5:30pm EST Monday to Friday), or contact your NAB Private Wealth Investment Specialist.

General advice warning

This information sheet has been prepared by National Australia Bank Limited (ABN 12 004 044 937, AFSL and Australian Credit License 230686) (NAB). Examples used in this information sheet are for
illustrative purposes only and does not reflect current prices or outcomes. The information provided in this information sheet is intended to be of a general nature only. It has been prepared without taking
into account your objectives, financial situation or needs. Before acting on the information on this information sheet, NAB recommends you consider whether it is appropriate for your objectives, financial
situation or needs. NAB recommends that you seek independent advice and obtain and consider the relevant Product Disclosure Statement or disclosure document, before acting on any information in
this information sheet, including whether to acquire or continue to hold a product or service mentioned.

Important information: Products are issued by NAB unless otherwise specified. So far as laws and regulatory requirements permit, NAB, its related companies, associated entities and any officer,
employee, agent, adviser or contractor thereof (the “NAB Group”) does not warrant or represent that the information, recommendations, opinions or conclusions contained in this document
(“Information”) is accurate, reliable, complete or current. The Information is indicative and prepared for information purposes only and does not purport to contain all matters relevant to any particular
investment or financial instrument. Any statements as to past performance do not represent future performance. The Information is not intended to be relied upon and in all cases anyone proposing to use
the Information should independently verify and check its accuracy, completeness, reliability and suitability obtain appropriate professional advice. The Information is not intended to create any legal or
fiduciary relationship and nothing contained in this document will be considered an invitation to engage in business, a recommendation, guidance, invitation, inducement, proposal, advice or solicitation
to provide investment, financial or banking services or an invitation to engage in business or invest, buy, sell or deal in any securities or other financial instruments. The Information is subject to change
without notice, but the NAB Group shall not be under any duty to update or correct it. All statements as to future matters are not guaranteed to be accurate and any statements as to past performance

do not represent future performance. The NAB Group takes various positions and/or roles in relation to financial products and services, and (subject to NAB policies) may hold a position or act as a price-
maker in the financial instruments of any company or issuer discussed within this document, or act and receive fees as an underwriter, placement agent, adviser, broker or lender to such company or
issuer. The NAB Group may transact, for its own account or for the account of any client(s), the securities of or other financial instruments relating to any company or issuer described in the Information,
including in a manner that is inconsistent with or contrary to the Information. Subject to any terms implied by law and which cannot be excluded, the NAB Group shall not be liable for any errors, omissions,
defects or misrepresentations in the Information (including by reasons of negligence, negligent misstatement or otherwise) or for any loss or damage (whether direct or indirect) suffered by persons who
use or rely on the Information. If any law prohibits the exclusion of such liability, the NAB Group limits its liability to the re- supply of the Information, provided that such limitation is permitted by law

and is fair and reasonable. This document is intended for clients of the NAB Group only and may not be reproduced or distributed without the consent of NAB. The Information is governed by, and is to be
construed in accordance with, the laws in force in the State of Victoria, Australia. Please be aware that any telephone calls to NAB may be recorded. If you would like more details regarding the privacy of
your information at NAB, please visit the website.
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